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Events Coverage » Gulf Navigation Holding (GulfNav) is seeking to buy new crude carriers as an improving

/éPu Dhabi Grand Prix global economy boosts shipping volumes, Bloomberg has reported. Dubai's only publicly
S - traded oil-tanker owner may acquire two very large crude carriers (VLCC) this year, Per
Gitex Wistoft, chief executive of the firm, said. New crude tankers would cost between $95m

and $105m with China and South Korea the main providers of vessels, he added. Gulf
Navigation's six vessels that can transport either crude or oil products had been refitted to
Aviation ship dry cargoes like grain or steel.
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Disclaimer:

The information comprised in this section is not, nor is it held out to be, a solicitation of any person to take any form of
investment decision. The content of the AMEinfo.com Web site does not constitute advice or a recommendation by AME
Info FZ LLC / Emap Limited and should not be relied upon in making (or refraining from making) any decision relating to
investments or any other matter. You should consult your own independent financial adviser and obtain professional
advice before exercising any investment decisions or choices based on information featured in this AMEinfo.com Web site.

AME Info FZ LLC / Emap Limited can not be held liable or responsible in any way for any opinions, suggestions,
recommendations or comments made by any of the contributors to the various columns on the AMEinfo.com Web site nor
do opinions of contributors necessarily reflect those of AME Info FZ LLC / Emap Limited.

In no event shall AME Info FZ LLC / Emap Limited be liable for any damages whatsoever, including, without limitation,
direct, special, indirect, consequential, or incidental damages, or damages for lost profits, loss of revenue, or loss of use,
arising out of or related to the AMEinfo.com Web site or the information contained in it, whether such damages arise in
contract, negligence, tort, under statute, in equity, at law or otherwise.
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